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Materials Needed Anticipation Interview launch activity (attached)

Student Budget Simulation

Guided Writing Questions (attached)

EVERFI Module 1: Savings

Lesson
Teacher Directed

Duration: 10 - 15 minutes

Part 1: Preview (Launch)

In this launch activity students are asked to consider and record a 
personal or professional goal they have for their future. This goal can be 
short term or long term, large or small. Students are then asked to  
consider and record the prerequisite steps to achieving heir goal as well 
as a date by which they hope to have this accomplished. Reiterate to 
students the importance of these details, which although they can be 
amended, are an important part of the process in helping to achieve their 
goal. Have students then interview each other about their respective 
goals and ask questions. This will help students understand the process 
of goal setting and thus the importance of saving and budgeting as a 
fundamental tool in achieving personal or financial success. 

Lesson
Teacher Directed

Part 2: Develop Purpose (Focus/Essential Questions)

Through this lesson students will understand the role of savings and 
budgeting to achieve their personal financial goals. Students will be able to 
create and organize a budget, and will be able to calculate rates interest.

EVERFI.com/K-12

Lesson Plan: Saving
Approx. 75 minutes + 45 minutes of homework
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Module
Student Centered and 
Self-Pacing

Duration: 35 - 45 minutes

Part 3: Gather Information/Reading Notes

Students will enter the EVERFI Financial Literacy module “Savings”. Students will 

complete the Savings module and earn a score of 70% or higher. In this module, 

students learn the important habits of saving and budgeting. They will learn how to 

interest fuels savings accumulation and what vehicles can augment this process for 

individuals. Topics covered include interest, compound interest, The Rule of 72, 

principal, capital, budgeting and managing expenditures to create a savings plan, and 

types of savings vehicles. Students learn to create a monthly budget for expenses like 

insurance, student loans, utilities, transportation, credit card payments, rent, food, and 

entertainment. They participate in an interactive budgeting game in which they must 

first place various purchase receipts and bills into categories. Students are then asked to 

make tough choices to reduce their monthly expenditures by $500. In this exercise, a 

major component focuses on food, eating out, packing a lunch and other everyday 

financial management scenarios. Additionally, students learn the specifics of interest 

and compound interest by calculating compound interest earned on principal and the 

number of years it would take to save for a large purchase like a car. 

Activity Duration: 25 - 45 minutes

Part 4: Production/Process

Discuss as a class/review the types of expenses that are typical for a recent high 

school graduate. Have students create a list or copy and display the expenses 

from Monthly Future Budget-1. Have students decide the frequency of each type 

of expense (weekly, monthly, etc.) and if those expenses will apply to their 

anticipated personal situation. Read the instructions and have students complete 

the Simulation: Monthly Future Budget.

Closing
Teacher Facilitated

Duration: 15 - 20  minutes

Part 5: Closure

Ask students to share the results of their monthly future budgets. Have 
students work in their groups and review and discuss the discussion questions 

from the Saving and Budgeting Discussion Questions. Ask students to write a 
detailed response explaining the role of savings as a tool for their future 
success (see prompts).
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Monthly Future Budget - 1
Lesson Plan: Savings

Name Class Period Date
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Simulation: Monthly Future Budget
Lesson Plan: Savings

Name Class Period Date
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Savings and Budgeting Discussion 
Questions and Written Response

Lesson Plan: Savings

Name Class Period Date

TMS 
Total Monthly 
Spending:
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